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The Everence Difference 
Faith-based planning process

What is at the root 
of your life?

I am the vine; you are the branches. – John 15:5
All investing involves risk, including the possible loss of principal.  There is no assurance than any investment strategy will be successful.
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Estate planning

Seven branches of financial planning
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Preparing brings contentment
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Making decisions ahead
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An act of faith and stewardship
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Making it official
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Estate plan

Source: Caring.com 2019 survey

76% 
of adults say 
having a will is 
important

40%
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You know your plan is outdated when…

• There is no reference to kids – and 
you have two teenagers!

• Your father is named as the 
guardian for your kids – and dad is 
living in a retirement home!

• You can’t remember the name of the 
attorney who drafted your plan.
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So that you can choose…

• Beneficiaries

• Estate executor or trustee

• Children’s guardian

• Medical and financial
decision-makers

• Incapacitation care

• Charitable intent
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A good estate plan…

• Helps ensure someone you 
trust 
is making decisions.

• Allows access to financial, 
health, legal information.

• Can streamline transfer of 
assets upon death.

• Can help preserve assets for 
chosen beneficiaries (including 
charity)
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Steps in the planning process

5. Review

1. Meditate

2. Discern

3. Develop

4. Implement
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Fundamental Decisions

No matter the tool…

• Where will assets go? 

− Which assets will go where?

• When will assets be transferred? 

• Who do you want to be in 
charge of making it happen?
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Identify a good team

• Attorney

• Financial professional

• Charitable advisor

• Family

• Pastor
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Getting started

Five fundamental tools

1. Will and/or Revocable Living Trust

2. Durable power of attorney

3. Living will

4. Health care power of attorney

5. HIPAA release
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Transfering assets at death



2190129

Revocable living trust

• Essentially a will substitute

• Avoids probate

• Provides privacy

• Does not avoid estate taxes

• Does not offer creditor protection

• Does not offer Medicaid planning 

benefits

• Still requires pour-over will

• Can be used to delay transfer of assets

• Special needs trust can be helpful 
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Other ways to avoid probate
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Wills

• Sensible provisions

• Wishes and 
instructions

• Bequests and  
charitable gifts

• Faith and values
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Wills

Advantages Disadvantages

Inexpensive Requires probate

Easily updated Settlement costs

Effective only at death Becomes public document

Simple starting point Doesn’t allow for 
uninterrupted continuity
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Choosing Executors and Trustees

Corporate 
Trustee/Executor

Individual 
Trustee/Executor

Greater expertise May be less costly

Can be seen as independent More likely to know decedent

Saves family time Can be quicker
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Where assets can go 
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Speaking of taxes 

Federal

• $15 million federal limit (2026)

• $30 million (couples)

State

• Differs by state

www.kiplinger.com/taxes/new-estate-tax-exemption-amount
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Stewardship estate planning 

Important questions

• How much is enough for 
children?

• When is it too early or too 
late to leave money to 
children?

• What’s the best way to 
leave a gift to charity?

• Have I planned for my 
incapacity?
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Deciding how much to give to charity

• A fixed amount

• A fixed percentage

• “Adopting” a charity

• Residual bequest
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The Snyder family

How they envisioned their estate:

Fictitious story for illustrative 
purposes.

Estate

IRA balance
$250,000

Bank balance
$250,000

Daughter
$250,000

Charity
$250,000
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The Snyder family

What happens if the IRA goes to the estate:

Estate

IRA balance
$250,000

Bank balance
$250,000

Daughter
$220,000

Charity
$220,000 IRS taxes

$60,000

24% tax bracket*

Fictitious story for illustrative purposes.  *Tax charged 
on the IRA balance, not bank balance.
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The Snyder family

If the charity is named as an IRA beneficiary: 

Estate

IRA balance
$250,000

Bank balance
$250,000

Daughter
$250,000

Charity
$250,000

IRS 
$0Fictitious story for illustrative 

purposes.
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Durable Power Of Attorney

Powers include

• Bill paying

• Banking

• Purchases and 
transactions

Powers do not include

• Executing a will

• Revoking a will

• Executing a living will (right 
to die)

Important considerations

• Empower now or later • Power terminates at death
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Health Care POA/HIPAA Release

Deals with all 
medical 
issues

Family 
members are 
the ultimate 

decision-
makers

Generally 
overrides the 

living will

HIPAA 
Release 

allows family 
to access 

information



2190129

Living Will

Outlines wishes in event of

• Terminal medical condition

• Coma

• Non-responsive condition

Statutory forms

• Deals solely with end-of-life issues

• Doctors as decision-makers

• Typically interpreted conservatively
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Physician Ordered Scope of Treatment

• Reviewed with doctor in advance to determine 
preferences.

• Allow Natural Death [AND], Do Not (Attempt) 
Resuscitation [DN(A)R]

• Can affect where someone dies (i.e., at home 
vs. in hospital)

• Varies from state to state
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Where to begin

• Make fundamental decisions 

− (Where…, When…, Who…)

• Prepare a general asset summary

• Info about beneficiaries and agents 
(executor, POA, etc.; contact info)

• Coordinate with qualified attorney, 
tax/financial/charitable professionals

ALSO: 

• Gather your electronic details

• Communicate with your family
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Resist the urge…

…to procrastinate.

Mortality is still 100 percent assured!
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For more information, contact:

Dennis A LeFevre, CFP®* 

 Financial Consultant 

  

l 

 dennis.lefevre@everence.com 

 (620)217-1034 
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Information in this presentation was provided for education purposes only and should not be 

considered as offering specific tax, legal or investment advice. Please consult with a professional 

regarding your individual circumstances.

Advisory services and securities may be offered through a third-party registered investment 

advisor or registered broker-dealer that is not affiliated with Everence Trust Company. Investments 

and other investment-related and/or securities products are not NCUA or otherwise federally 

insured, may involve loss of principal and have no credit union guarantee.

2120625PES. 2444240 (03/2020)
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Questions?

Dennis LeFevre, CFP®*

Financial Consultant
Everence Financial 
dennis.lefevre@everence.com
(877) 662-9378
(620) 217-1034

*Everence offers credit union products that are federally insured by NCUA. Investments and other 
products are not NCUA or otherwise federally insured, may involve loss of principal and have no 
credit union guarantee. Some Everence products and services may not be available in your state. 

Certified Financial Planner Board of Standards, Inc. (CFP Board) owns the CFP® certification mark, 
the CERTIFIED FINANCIAL PLANNER  certification mark, and the CFP® certification mark (with 
plaque design) logo in the United States, which it authorizes use
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